Cheat Sheet for

FA| RWAY SEASONING PERIODS

AND LOAN LIMITS 2022

INDEPENDENT MORTGAGE CORPORATION

CONVENTIONAL

¢+ Minimum down payment of 3% for primary residence ¢ Primary residence only - Investment properties are not
and first-time homebuyers allowed
¢ Minimum down payment of 15% for investment properties ¢ No down payment requirement*

Minimum down payment of 25% for 2- to 4-unit properties « No mortgage insurance (MI) required
Minimum FICO 620

. ¢ Minimum FICO 580

o Foreclosure - 7-year seasoning + Foreclosure — 2-year seasoning

+ Short sale - 4-year seasoning + Short sale - No waiting period

« Bankruptcy (Chapter 7) - 4 years after discharge date « Bankruptcy - 2 years after discharge date

o Loan limit: $647,200 o Fairway maximum loan amount $2,000,000
i

* Primary residence only - Investment * Primary residence only - Investment

properties not allowed properties not allowed

¢ Minimum down payment of 3.5% * No down payment required**

¢ Minimum FICO 580 ¢+ Minimum FICO 620

+ Foreclosure - 3-year seasoning + Foreclosure —3-year seasoning for manual underwriting;

« Short sale — 3-year seasoning Loans that receive an “Accept” underwriting

recommendation from the Agency's automated
underwriting system (AUS) don't require a lender to
document the credit qualification decision, provided the
lender has validated the credit score in accordance to
minimum tradeline requirements.

+ Short sale - 3 years from the date of completion and case
number assignment

« Bankruptcy (Chapter 7) - 3 year seasoning from discharge
or dismissal date at the time of application

« Bankruptcy (Chapter 11, 12, 13) — No seasoning required

Bankruptcy - 2 years after discharge date

+ Loan limits may vary by county.
Contact me to learn more.
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Information, rates and programs are subject to change without notice. All products are subject to credit and property approval. Other restrictions and limitations may apply. Equal Housing Opportunity. * A down payment is required if

the borrower does not have full VA entitlement or when the loan amount exceeds the VA county limits. VA loans subject to individual VA Entitlement amounts and eligibility, qualifying factors such as income and credit guidelines, and

property limits. Fairway Independent Mortgage Corporation is not affiliated with any government agencies. These materials are not from VA, HUD or FHA, and were not approved by VA, HUD or FHA, or any other government agency. **

USDA Guaranteed Rural Housing loans subject to USDA specific requirements and applicable state income and property limits. Fairway Independent Mortgage Corporation is not affiliated with any government agencies. These

materials are not from the USDA or RD, and were not approved by USDA or a government agency. Fairway Independent Mortgage Corporation is not affiliated with any government agencies. Materials are not from HUD or FHA. AZ

License #BK-0904162. Licensed by the Department of Fi | Protection and | ion under the California Residential Mortgage Lending Act, License No 41DBO-78367. Licensed by the Department of Financial Protection and OPPORTUNITY
Innovation under the California Financing Law, NMLS #2289. Loans made or arranged pursuant to a California Residential Mortgage Lending Act License. gia Resid | Mortgage Li #21158. HomeScout® is free home

finding service provided directly to you by HBM2, a licensed real estate brokerage. For licensing information, go to: www. nmlsconsumeraccess org. MA Mortgage Broker and Lender License #MC2289. MA Loan Originator License #

MAFWD123. Licensed by the NJ Depanment of Banking and Insurance Licensed Nevada Mortgage Lender. Not actlng |n an divid pacity. Individual is a | i MLO worklng at Fairway Independent Mortgage Corporauon
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